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'LJLWDOH�9HUQHW]XQJ�XQG�0RELOLVLHUXQJ�YRQ�5HFKWVH[WUHPLVWHQ

$P����2NWREHU������KDW�GHU�ODXW�3UHVVHEHULFKWHQ�YRQ�DQWLVHPLWLVFKHP�XQG�UDV�
VLVWLVFKHP�+DVV�HUI�OOWHU�5HFKWVH[WUHPLVW�6WHSKDQ�%��LQ�+DOOH��6DDOH��YHUVXFKW��
PLW�:DIIHQJHZDOW�LQ�HLQH�6\QDJRJH�HLQ]XGULQJHQ�PLW�GHP�=LHO��P|JOLFKVW�YLHOH�
0LWJOLHGHU�GHU�M�GLVFKHQ�*HPHLQGH�]X�W|WHQ��GLH�VLFK�DQ�-RP�.LSSXU�LQ�GHU�6\�
QDJRJH�YHUVDPPHOW�KDWWHQ��ZZZ�]HLW�GH�JHVHOOVFKDIW�]HLWJHVFKHKHQ���������
KDOOH�DWWHQWDHWHU�JHVWHKW�DQVFKODJ�XQG�UHFKWVH[WUHPLVWLVFKHV�PRWLY���$OV�GLHVHU�
3ODQ�±�QXU�XP�+DDUHVEUHLWH�XQG�DXIJUXQG�GHU�JXWHQ�(LJHQVLFKHUXQJ�GHU�6\QD�
JRJH�±�VFKHLWHUWH��KDW�HU�HLQH�3DVVDQWLQ�XQG�GHQ�*DVW�HLQHV�'|QHU�,PELVVHV�JH�
W|WHW�XQG�ZHLWHUH�VFKZHU�YHUOHW]W�
=LHO�XQG�GLH�DQWLVHPLWLVFKHQ�0RWLYH�GHU�7DW�KDWWH�6WHSKDQ�%��LQ�VR]LDOHQ�1HW]�
ZHUNHQ�EHNDQQWJHJHEHQ��6R�YHU|IIHQWOLFKWH�HU��ZLH�DQGHUH�7lWHU�]XYRU��XQPLW�
WHOEDU� YRU� GHU� 7DW� HLQ� %HNHQQHUVFKUHLEHQ� LQ� HQJOLVFKHU� 6SUDFKH� LP� ,QWHUQHW��
P|JOLFKHUZHLVH��XP�KLHUPLW�EHVRQGHUV�YLHOH�3HUVRQHQ�]X�HUUHLFKHQ��,Q�VHLQHP�
ZLUUHQ� 3DPSKOHW� QLPPW� HU� EHZXVVW� %H]XJ� DXI� LQ� 2QOLQH�*DPHV� YHUEUHLWHWH�
Ä$FKLHYHPHQWV³�XQG�&RGHV��:HLWHU�I�KUW�HU�VHLQH�DQWLVHPLWLVFKHQ��DQWLIHPLQLV�
WLVFKHQ�XQG�UHFKWVH[WUHPHQ�0RWLYH�XQG�VHLQHQ�NUXGHQ�*ODXEHQ�DQ�GLH�DQWLVHPL�
WLVFKH�9RUVWHOOXQJ�HLQHU�ÄM�GLVFKHQ�:HOWYHUVFKZ|UXQJ³�DXV� �ZZZ�]HLW�GH�JH
VHOOVFKDIW�]HLWJHVFKHKHQ���������KDOOH�DWWHQWDHWHU�JHVWHKW�DQVFKODJ�XQG�
UHFKWVH[WUHPLVWLVFKHV�PRWLY��
'LH� $XVI�KUXQJ� GHU� 7DW� �EHUWUXJ� HU� SHU� +HOPNDPHUD� OLYH� DXI� GHU� ,QWHUQHW�
6WUHDPLQJSODWWIRUP� 7ZLWFK�� GLH� YRUUDQJLJ� ]XU� hEHUWUDJXQJ� YRQ� 9LGHRVSLHOHQ�
JHQXW]W�ZLUG��+LHUEHL�RULHQWLHUWH�VLFK�6WHSKDQ�%��DQ�GHP�$WWHQWlWHU�YRQ�&KULVW�
FKXUFK��GHU�VHLQH�7DW�HEHQIDOOV�OLYH�LP�,QWHUQHW�VWUHDPWH��GDPLW�VLH�YHUPHLQWOL�
FKH�$QKlQJHU�YHUIROJHQ�N|QQHQ��'DEHL�NRPPHQWLHUWH�GHU�7lWHU�VHLQ�9RUJHKHQ�
XQG�VHLQH�$XVU�VWXQJ�JDQ]�LP�6WLO�HLQHV�/HWV�3OD\�9LGHRV��ZZZ�]HLW�GH�JHVHOO
VFKDIW�]HLWJHVFKHKHQ���������KDOOH�DWWHQWDHWHU�JHVWHKW�DQVFKODJ�XQG�UHFKWVH[W
UHPLVWLVFKHV�PRWLY��
6WHSKDQ�%��I�KUWH�HLQH�HUKHEOLFKH�$Q]DKO�:DIIHQ�XQG�6SUHQJVlW]H�PLW�VLFK��GLH�
QDFK�3UHVVHEHULFKWHQ�]XPLQGHVW�LQ�JUR�HQ�7HLOHQ�VHOEVWJHEDXW�ZDUHQ�XQG�GHUHQ�
%DXDQOHLWXQJHQ�HU�HEHQIDOOV� LP� ,QWHUQHW�JHIXQGHQ�KDEHQ�VROO� �YJO�� ZZZ�VSLH
JHO�GH�SDQRUDPD�MXVWL]�DQVFKODJ�LQ�KDOOH�VDDOH�ELV�DXI�HLQH�ZDIIH�ZDUHQ�DOOH�
VHOEVWJHEDXW�D���������KWPO��
2E� 6WHSKDQ� %�� EHL� VHLQHU� 7DW� 0LWWlWHU� RGHU� 8QWHUVW�W]HU� LP� VWUDIUHFKWOLFKHQ�
6LQQH�KDWWH��LVW�*HJHQVWDQG�GHU�SROL]HLOLFKHQ�(UPLWWOXQJHQ��8QWHU�DQGHUHP�GHU�

'HXWVFKHU�%XQGHVWDJ 'UXFNVDFKH���������
����:DKOSHULRGH ���������� 9RUDEIDVVXQJ���Z

LUG�GXUFK�GLH�OHNWRULHUWH�9HUVLRQ�HUVHW]W�
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5HFKWVH[WUHPLVPXVH[SHUWH� 0DWKLDV� 4XHQW� ZHLVW� MHGRFK� GDUDXI� KLQ�� LKQ� GDVV�
6WHSKDQ�%��LQ�MHGHP�)DOO�DOV�Ä7HLO�HLQHV�YLUWXHOOHQ�1HW]ZHUNV³�JHVHKHQ�ZHUGHQ�
PXVV����YJO��ZZZ�VSLHJHO�GH�SDQRUDPD�MXVWL]�KDOOH�VDDOH�DQVFKODJ�DXI�V\QDJR
JH�HLQ]HOWDHWHU�VLQG�QLFKW�DOOHLQ�D���������KWPO��
'LH�1XW]XQJ�YHUVFKLHGHQHU�GLJLWDOHU�'LHQVWH�XQG�3ODWWIRUPHQ�GXUFK�5HFKWVH[�
WUHPLVWLQQHQ�XQG�5HFKWVH[WUHPLVWHQ�]XU�9HUQHW]XQJ��5DGLNDOLVLHUXQJ�XQG�9HU�
EUHLWXQJ�LKUHU�PHQVFKHQYHUDFKWHQGHQ�,GHRORJLH�LVW�QDFK�$QVLFKW�GHU�)UDJHVWHO�
OHU�EHL�:HLWHP�NHLQ�QHXHV�3KlQRPHQ�XQG�KDW�EHL�SUDNWLVFK�DOOHQ�WHUURULVWLVFKHQ�
7DWHQ� GHU� YHUJDQJHQHQ� -DKUH� HLQH� HQWVFKHLGHQGH� 5ROOH� JHVSLHOW�� 'HQQRFK�
VFKHLQW�HV�QDFK�$QVLFKW�GHU�)UDJHVWHOOHU�VR��GDVV�6LFKHUKHLWVEHK|UGHQ�GLHVH�(QW�
ZLFNOXQJHQ�QRFK� LPPHU�QLFKW� GHU� QHXHQ�*HIDKUHQODJH� DQJHPHVVHQ� LP�)RNXV�
KDEHQ�XQG�HQWVSUHFKHQG�KDQGHOQ�
'LHV� JLOW� QDFK�$QVLFKW� GHU�)UDJHVWHOOHU� DXFK� I�U� JXW� NRRUGLQLHUWH�.DPSDJQHQ�
YRQ� 5HFKWVH[WUHPLVWLQQHQ� XQG� 5HFKWVH[WUHPLVWHQ� VRZLH� 6\PSDWKLVDQWLQQHQ�
XQG�6\PSDWKLVDQWHQ��GLH�GDV�=LHO�YHUIROJHQ��]X�GLIIDPLHUHQ�]X��EHGURKHQ�XQG�
YRQ� LKUHP�(QJDJHPHQW� DE]XKDOWHQ�� 6R� LVW� ]XP�%HLVSLHO� VHLW� GHP�:DKONDPSI�
]XU�%XQGHVWDJVZDKO������GDV�YHUGHFNW�RSHULHUHQGH�1HW]ZHUN�YRQ�5HFKWVSRSX�
OLVW,QQHQ��5HFKWVH[WUHPHQ�XQG�H[WUHPHQ�5HFKWHQ�Ä5HFRQTXLVWD�*HUPDQLFD³�DN�
WLY��LQ�ZHOFKHP�JH]LHOW�2QOLQH�$WWDFNHQ�DXI�SROLWLVFKH�*HJQHU��0HGLHQ�XQG�,Q�
VWLWXWLRQHQ� NRRUGLQLHUW� ZHUGHQ�� $XFK� EHL� ]XU�FNOLHJHQGHQ� /DQGWDJVZDKOHQ�
VSLHOWHQ� UHFKWH� XQG� UHFKWVH[WUHPH� 1HW]ZHUNH� EHL� 'LIIDPLHUXQJVNDPSDJQHQ��
%HGURKXQJHQ� XQG� 9RONVYHUKHW]XQJHQ� HLQH� HQWVFKHLGHQGH� 5ROOH� �YJO�� Ä'LH�
6WUDWHJLHQ�UHFKWHU�1HW]ZHUNH�]XU�/DQGWDJVZDKO������ LQ�%D\HUQ³��%D\HULVFKHU�
5XQGIXQN�YRP����0lU]������ZZZ�EU�GH�QDFKULFKWHQ�ED\HUQ�GLH�VWUDWHJLHQ�
UHFKWHU�QHW]ZHUNH�]XU�ODQGWDJVZDKO������LQ�ED\HUQ�5,�,9DP��
%HL� 2QOLQH� 6WUDWHJLHVSLHOHQ� XQG� (JR�6KRRWHUQ� ELOGHQ� VLFK� VHLW� YLHOHQ� -DKUHQ�
UHFKWVH[WUHPH� 6SLHOHFODQV� PLW� 1DPHQ� ZLH� Ä6WXUPWUXSS� 'LYLVLRQ� ��³� RGHU�
Ä:KLWH�3RZHU�&ODQ³��$XI�6SLHOHSODWWIRUPHQ�ZLH�6WHDP�ZLUG�VHKU�-DKUHQ�RIIHQ�
UHFKWVH[WUHPLVWLVFK�JHKHW]W��HV�ZHUGHQ�UHFKWVH[WUHP�PRWLYLHUWHU�7HUURU�ZLH�GHU�
YRQ�$QGHUV�%UHLYLN� JHKXOGLJW� XQG� DQWLVHPLWLVFKH�� UDVVLVWLVFKH� XQG� IUDXHQYHU�
DFKWHQGH�+HW]H� EHWULHEHQ�� RKQH� GDVV� 3ODWWIRUPEHWUHLEHU� GDJHJHQ� HQWVFKORVVHQ�
YRUJHKHQ� �YJO�� Ä:DUXP� VLFK� DXI� *DPLQJ�3ODWWIRUPHQ� 5HFKWVH[WUHPH� WXP�
PHOQ³��%5�1HW]ZHOW�YRP�����$SULO�������DEUXIEDU�XQWHU�ZZZ�EU�GH�QDFKULFK
WHQ�QHW]ZHOW�ZDUXP�VLFK�DXI�GHU�JDPLQJ�SODWWIRUP�VWHDP�UHFKWVH[WUHPH�
WXPPHOQ�51.()'��XQG�.OHLQH�$QIUDJH�GHU�)'3�)UDNWLRQ�Ä5HFKWVH[WUHPLVWL�
VFKH�,QKDOWH�XQG�$PRNODXI�$QN�QGLJXQJHQ�DXI�,QWHUQHW�6SLHOHSODWWIRUPHQ³�DXI�
%XQGHVWDJVGUXFNVDFKH����������
'HU�9HUIDVVXQJVVFKXW]EHULFKW������EHQHQQW�GLH�=DKO�UHFKWVH[WUHPHU�:HEVLWHV��
3URILOH�RGHU�3RUWDOH�DOV�KRFK�IOXNWXLHUHQG��,Q�([WUHPIlOOHQ�UHDJLHUWHQ�GLH�$GPL�
QLVWUDWRUHQ�YRQ�3URILOHQ�GHU� UHFKWVH[WUHPLVWLVFKHQ�6]HQH�DXI�/|VFKXQJHQ�VHKU�
NXU]IULVWLJ�XQG�VFK�IHQ��VR�GLH�$XVI�KUXQJHQ�LQ�GHP�%HULFKW��DOVEDOG�XQWHU�lKQ�
OLFKHQ� 1DPHQ� HLQH� QHXH� ,QWHUQHWSUlVHQ]�� /DXW� GHP� 9HUIDVVXQJVVFKXW]EHULFKW�
VLQG�EHL�GHU�1XW]XQJ�GHV�,QWHUQHWV�I�U�3URSDJDQGD]ZHFNH�,QWHUQHWWDJHE�FKHU�LQ�
9LGHRIRUP��VRJHQDQQWH�9�/RJV��HLQ�EHVRQGHUV�EHOLHEWHV�)RUPDW�
1LFKW�HUVW�VHLW�GHU�VFKUHFNOLFKHQ�7DW�YRQ�+DOOH�VLQG�GLH�VNL]]LHUWHQ�(QWZLFNOXQ�
JHQ� GHQ� 6LFKHUKHLWVEHK|UGHQ� EHNDQQW�� 6LH� ZDUHQ� PHKUIDFK� DXFK� *HJHQVWDQG�
SDUODPHQWDULVFKHU�$QIUDJHQ�XQG� ,QLWLDWLYHQ��'HQQRFK�EOHLEW� QDFK�$QVLFKW� GHU�
)UDJHVWHOOHU�HLQ�HQJDJLHUWHV�9RUJHKHQ�KLHUJHJHQ�VRZRKO�DXI�QDWLRQDOHU�ZLH�HX�
URSlLVFKHU�XQG�LQWHUQDWLRQDOHU�(EHQH�DXV��7URW]�DOOHU�9HUVFKOHLHUXQJVEHP�KXQ�
JHQ�XQG�$XVZHLFKEHZHJXQJHQ�XQG�GHU�7DWVDFKH��GDVV�HV� VLFK�KLHU�XP�UHODWLY�
QHXH�3KlQRPHQEHUHLFKH�KDQGHOW��LVW�QDFK�$QVLFKW�GHU�)UDJHVWHOOHU�HLQ�VHKU�YLHO�
HQWVFKORVVHQHUHV�� UHFKWVVWDDWOLFKHV� 9RUJHKHQ� JHJHQ� GLHVH� (QWZLFNOXQJHQ� ]XP�
6FKXW]�YRQ�'HPRNUDWLH��|IIHQWOLFKHQ�'LVNXUVHQ�XQG�%HGURKWHQ�GULQJHQG�HUIRU�
GHUOLFK�

'UXFNVDFKH��������� ±���± 'HXWVFKHU�%XQGHVWDJ�±�����:DKOSHULRGH

9RUDEIDVVXQJ���Z
LUG�GXUFK�GLH�OHNWRULHUWH�9HUVLRQ�HUVHW]W�
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:LU�IUDJHQ�GLH�%XQGHVUHJLHUXQJ�
௕�� ,QZLHIHUQ�VLHKW�GLH�%XQGHVUHJLHUXQJ�GLH�3ROL]HLHQ�GHV�%XQGHV�LP�5DKPHQ�

LKUHU�=XVWlQGLJNHLW� UHFKWOLFK�LQ�GHU�/DJH�SUlYHQWLY�SROL]HLOLFK�,QIRUPDWLR�
QHQ�LP�,QWHUQHW�]X�HUKHEHQ��ZHQQ�EHNDQQW�LVW��GDVV
D� DQ�EHVWLPPWHQ�|IIHQWOLFK�IUHL�HLQVHKEDUHQ�6WHOOHQ�GHV�,QWHUQHWV� LQ�HLQHU�

:HLVH��EHU�$QVFKOlJH�JHVSURFKHQ�ZLUG��GLH�RKQH�DOV�%HLKLOIH�VWUDIEDU�]X�
VHLQ��DOV�+LOIHOHLVWXQJ�LP�ZHLWHVWHQ�6LQQH�YHUVWDQGHQ�ZHUGHQ�XQG�1DFK�
DKPHU�]X�ZHLWHUHQ�7DWHQ�DQUHJHQ�NDQQ�

E� LQ�)RUHQ��GLH�]ZDU�GXUFK�HLQ�3DVVZRUW�JHVLFKHUW�VLQG��GDV�MHGRFK�MHGHP�
,QWHUHVVLHUWHQ� DXI� HLQIDFKH�$QIUDJH� KLQ�� EHNDQQW� JHJHEHQ�ZLUG��$QOHL�
WXQJHQ� ]XU� %HVFKDIIXQJ� RGHU� +HUVWHOOXQJ� YRQ� :DIIHQ�� 0XQLWLRQ� XQG�
6SUHQJVWRIIHQ� RGHU� VRJHQDQQWH�)HLQGHVOLVWHQ� RGHU� DQGHUH�$XIOLVWXQJHQ�
P|JOLFKHU�$QVFKODJV]LHOH�JHVDPPHOW�XQG�YHUI�JEDU�JHKDOWHQ�ZHUGHQ"

௕�� ,QZLHIHUQ�VLHKW�GLH�%XQGHVUHJLHUXQJ�GDV�%XQGHVDPW�I�U�9HUIDVVXQJVVFKXW]�
LP�5DKPHQ�VHLQHU�=XVWlQGLJNHLW�UHFKWOLFK�LQ�GHU�/DJH�,QIRUPDWLRQHQ�LP�,Q�
WHUQHW�]X�HUKHEHQ��ZHQQ�EHNDQQW�LVW��GDVV
D� DQ�EHVWLPPWHQ�|IIHQWOLFK�IUHL�HLQVHKEDUHQ�6WHOOHQ�GHV�,QWHUQHWV� LQ�HLQHU�

:HLVH��EHU�$QVFKOlJH�JHVSURFKHQ�ZLUG��GLH�RKQH�DOV�%HLKLOIH�VWUDIEDU�]X�
VHLQ��DOV�+LOIHOHLVWXQJ�LP�ZHLWHVWHQ�6LQQH�YHUVWDQGHQ�ZHUGHQ�XQG�3HUVR�
QHQ�UDGLNDOLVLHUHQ�XQG�1DFKDKPHU�]X�ZHLWHUHQ�7DWHQ�DQUHJHQ�NDQQ�

E� LQ�)RUHQ��GLH�]ZDU�GXUFK�HLQ�3DVVZRUW�JHVLFKHUW�VLQG��GDV�MHGRFK�MHGHP�
,QWHUHVVLHUWHQ� DXI� HLQIDFKH�$QIUDJH� KLQ�� EHNDQQW� JHJHEHQ�ZLUG��$QOHL�
WXQJHQ� ]XU� %HVFKDIIXQJ� RGHU� +HUVWHOOXQJ� YRQ� :DIIHQ�� 0XQLWLRQ� XQG�
6SUHQJVWRIIHQ� RGHU� VRJHQDQQWH�)HLQGHVOLVWHQ� RGHU� DQGHUH�$XIOLVWXQJHQ�
P|JOLFKHU�$QVFKODJV]LHOH�JHVDPPHOW�XQG�YHUI�JEDU�JHKDOWHQ�ZHUGHQ"

௕�� ,QZLHIHUQ�EHGLHQHQ�VLFK�GLH�3ROL]HLHQ�GHV�%XQGHV�XQG�GDV�%XQGHVDPW�I�U�
9HUIDVVXQJVVFKXW]� LP� 3KlQRPHQEHUHLFK� 30.�UHFKWV� ]XU� (UI�OOXQJ� LKUHU�
JHVHW]OLFKHQ�$XIJDEHQ�LQNULPLQLHUWHQ�2QOLQH�$FFRXQWV��GHUHQ�=XJDQJVGD�
WHQ�VLH� LP�5DKPHQ��JHJHEHQHQIDOOV�DQGHUHU��SROL]HLOLFKHU�0DKQDKPHQ�HU�
ODQJW�KDEHQ��XQG�ZHOFKH�%HVFKUlQNXQJHQ�JHOWHQ�GDEHL�QDFK�(LQVFKlW]XQJ�
GHU�%XQGHVUHJLHUXQJ�KLQVLFKWOLFK
D� GHU�1XW]XQJ� HQWVSUHFKHQGHU�$FFRXQWV� LQ� �JHJHEHQHQIDOOV� DXFK� WKHPD�

WLVFK��DQGHUHQ�(UPLWWOXQJVYHUIDKUHQ��DOV�GHQHQ�LQ�GHUHQ�5DKPHQ�VLH�HU�
ODQJW�ZXUGHQ��XQG

E� GHU�1XW]XQJV]HLW� QDFK�$EVFKOXVV� GHU�9HUIDKUHQ�� LQ� GHUHQ�5DKPHQ� GLH�
=XJDQJVGDWHQ�HUODQJW�ZRUGHQ�VLQG"

௕�� ,QZLHIHUQ�SUlJW�GDV�VSlWHVWHQV�VHLW�GHQ�����HU�-DKUHQ�DXFK�LQ�'HXWVFKODQG�
SURSDJLHUWH�.RQ]HSW� GHV� VRJHQDQQWHQ�)�KUHUORVHQ�:LGHUVWDQGV� QDFK�(LQ�
VFKlW]XQJ� GHU� %XQGHVUHJLHUXQJ� DXFK� GLH� DNWXHOOHQ� 2QOLQHDNWLYLWlWHQ� LP�
%HUHLFK�30.�UHFKWV"

௕�� ,QZLHIHUQ�VLHKW�GLH�%XQGHVUHJLHUXQJ�PLW�%OLFN�DXI�GHQ�PRGHUQHQ�'VFKLKD�
GLVPXV�HLQHUVHLWV�XQG�GHQ�DNWXHOOHQ�5HFKWVH[WUHPLVPXV�DQGHUHUVHLWV�3DUDO�
OHOHQ� XQG� 8QWHUVFKLHGH� KLQVLFKWOLFK� GHU� 1XW]XQJ� YRQ� 6RFLDO�0HGLD�
1HW]ZHUNHQ�XQG��3ODWWIRUPHQ"

௕�� :LH�KRFK�VFKlW]W�GLH�%XQGHVUHJLHUXQJ�GDV�0RELOLVLHUXQJVSRWHQWLDO�GHV�,Q�
WHUQHWV�LP�%HUHLFK�5HFKWVH[WUHPLVPXV�HLQ"

௕�� :HOFKHQ� 6WHOOHQZHUW� VSLHOHQ� QDFK� .HQQWQLV� GHU� %XQGHVUHJLHUXQJ� KLHUEHL�
GDV�5HNXUULHUHQ�DXI�DQWLVHPLWLVFKH�$UJXPHQWDWLRQVPXVWHU��6WHUHRW\SH�XQG�
9HUVFKZ|UXQJVWKHRULHQ"

'HXWVFKHU�%XQGHVWDJ�±�����:DKOSHULRGH ±���± 'UXFNVDFKH���������

9RUDEIDVVXQJ���Z
LUG�GXUFK�GLH�OHNWRULHUWH�9HUVLRQ�HUVHW]W�



௕�� :HOFKH�(UNHQQWQLVVH�KDW�GLH�%XQGHVUHJLHUXQJ�]X�YLUWXHOOHQ�1HW]ZHUNHQ�LP�
%HUHLFK�5HFKWVH[WUHPLVPXV"

௕�� :LH�VFKlW]W�GLH�%XQGHVUHJLHUXQJ�]DKOHQPl�LJ�GDV�3HUVRQHQSRWHQWLDO�MHQHU�
HLQ��GLH� VLFK��ZLH�GHU�7lWHU�YRQ�+DOOH�� LP�%HUHLFK�5HFKWVH[WUHPLVPXV� LP�
,QWHUQHW� UDGLNDOLVLHUHQ� XQG�ZHOFKH�(UNHQQWQLVVH� JLEW� HV� �EHU� GDV�'XQNHO�
IHOG"

��� :LH�SODQW�GLH�%XQGHVUHJLHUXQJ�N�QIWLJ��GLHVH�=LHOJUXSSH�PLW�3UlYHQWLRQV�
PD�QDKPHQ�]X�HUUHLFKHQ��ELWWH�DXFK�H[SOL]LW�]XP�$QWLVHPLWLVPXV�DXVI�K�
UHQ�"

��� :LH�YLHOH�3URMHNWH�EHIDVVHQ�VLFK�LQ�GHU�ODXIHQGHQ�)|UGHUSKDVH�GHV�%XQGHV�
SURJUDPPV� Ä'HPRNUDWLH� OHEHQ�³�PLW� GHU� 3UlYHQWLRQ� YRQ� 5DGLNDOLVLHUXQJ�
LP�,QWHUQHW"

��� :HOFKH�)|UGHUVXPPHQ�VWHKHQ�GDI�U�DNWXHOO�]XU�9HUI�JXQJ"
��� :HOFKH�)|UGHUVXPPHQ�VLQG�N�QIWLJ�I�U�VROFKH�3URMHNWH�YRUJHVHKHQ"
��� :LH�YLHOH�3URMHNWH��GLH�VLFK�PLW�5HFKWVH[WUHPLVPXVSUlYHQWLRQ�LP�GLJLWDOHQ�

5DXP�EHIDVVHQ��KDEHQ�VLFK�LP�DNWXHOOHQ�%HNXQGXQJVYHUIDKUHQ�EHZRUEHQ"
��� :LH� YLHOH� 3URMHNWH�� GLH� VLFK� PLW� $QWLVHPLWLVPXVSUlYHQWLRQ� LP� GLJLWDOHQ�

5DXP�EHIDVVHQ��KDEHQ�VLFK�LP�DNWXHOOHQ�%HNXQGXQJVYHUIDKUHQ�EHZRUEHQ"
��� :LH�YLHOH�XQG�ZHOFKH�0RGHOOSURMHNWH�LP�%HUHLFK�GHU�$XVHLQDQGHUVHW]XQJ�

PLW� 5HFKWVH[WUHPLVPXV� LP� ,QWHUQHW� HUKLHOWHQ� LQ� GHU� HUVWHQ� )|UGHUSHULRGH�
GHV�3URJUDPPV� Ä'HPRNUDWLH� OHEHQ�³� LQ�ZHOFKHU�+|KH�)|UGHUPLWWHO� �ELWWH�
DXIVFKO�VVHOQ�QDFK�7UlJHU��3URMHNWEH]HLFKQXQJ��)|UGHUVXPPH�XQG�)|UGHU�
]HLWUDXP�"

��� :LH�YLHOH�XQG�ZHOFKH�0RGHOOSURMHNWH�LP�%HUHLFK�GHU�$XVHLQDQGHUVHW]XQJ�
PLW�$QWLVHPLWLVPXV� LP� ,QWHUQHW� HUKLHOWHQ� LQ� GHU� HUVWHQ� )|UGHUSHULRGH� GHV�
3URJUDPPV�Ä'HPRNUDWLH� OHEHQ�³� LQ�ZHOFKHU�+|KH�)|UGHUPLWWHO��ELWWH�DXI�
VFKO�VVHOQ�QDFK�7UlJHU��3URMHNWEH]HLFKQXQJ��)|UGHUVXPPH�XQG�)|UGHU]HLW�
UDXP�"

��� :HOFKH�GLHVHU�7UlJHU�KDEHQ�VLFK�LP�,QWHUHVVHQEHNXQGXQJVYHUIDKUHQ�I�U�GLH�
]ZHLWH� )|UGHUSHULRGH� DE� ����� HUQHXW� XP�)|UGHUPLWWHO� I�U� HLQ� 3URMHNW� LP�
%HUHLFK� GHU� $XVHLQDQGHUVHW]XQJ� PLW� 5HFKWVH[WUHPLVPXV� LP� ,QWHUQHW� EH�
ZRUEHQ�XQG�ZXUGHQ
D� DEJHOHKQW��ELWWH�DXIVFKO�VVHOQ�ZLH�LQ�)UDJH�����RGHU
E� ]XU�ZHLWHUHQ�$QWUDJVWHOOXQJ�]XJHODVVHQ��ELWWH�DXIVFKO�VVHOQ�"

��� :HOFKH�GLHVHU�7UlJHU�KDEHQ�VLFK�LP�,QWHUHVVHQEHNXQGXQJVYHUIDKUHQ�I�U�GLH�
]ZHLWH� )|UGHUSHULRGH� DE� ����� HUQHXW� XP�)|UGHUPLWWHO� I�U� HLQ� 3URMHNW� LP�
%HUHLFK�GHU�$XVHLQDQGHUVHW]XQJ�PLW�$QWLVHPLWLVPXV�LP�,QWHUQHW�EHZRUEHQ�
XQG�ZXUGHQ
D� DEJHOHKQW��ELWWH�DXIVFKO�VVHOQ�ZLH�LQ�)UDJH�����RGHU
E� ]XU�ZHLWHUHQ�$QWUDJVWHOOXQJ�]XJHODVVHQ��ELWWH�DXIVFKO�VVHOQ�"

��� ,QZLHIHUQ� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� (UNHQQWQLVVH� �EHU� GLH� 9HUQHW]XQJ�
YRQ� Ä5HFRQTXLVWD� *HUPDQLFD³� �EHU� GLH� 6RFLDO� 0HGLD� 3ODWWIRUP� 'LVFRUG�
YRU"

��� :HOFKH�(UNHQQWQLVVH�KDW�GLH�%XQGHVUHJLHUXQJ��EHU�GLH�)XQNWLRQVZHLVH�GHU�
1DFKULFKWHQVWUXNWXU�� GHV� ,QIRUPDWLRQVIOXVVHV� XQG� GHU� /HLWXQJVHEHQH� GHV�
1HW]ZHUNHV�Ä5HFRQTXLVWD�*HUPDQLFD³"

��� )�U�ZLH� JHIlKUOLFK� KlOW� GLH� %XQGHVUHJLHUXQJ� GDV�1HW]ZHUN� Ä5HFRQTXLVWD�
*HUPDQLFD³"
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��� :HOFKH� (UNHQQWQLVVH� KDW� GLH� %XQGHVUHJLHUXQJ� �EHU� 9HUELQGXQJHQ� YRQ�
UHFKWVH[WUHPHQ� $NWLYLVW,QQHQ� LP� 1HW]ZHUN� Ä5HFRQTXLVWD� *HUPDQLFD³� LQ�
UHFKWVH[WUHPH�9HUHLQH"

��� :HOFKH� (UNHQQWQLVVH� KDW� GLH� %XQGHVUHJLHUXQJ� �EHU� 9HUELQGXQJHQ� YRQ�
UHFKWVH[WUHPHQ� $NWLYLVW,QQHQ� LP� 1HW]ZHUN� Ä5HFRQTXLVWD� *HUPDQLFD³� LQ�
UHFKWH�&KDWJUXSSHQ��ZLH�EHLVSLHOVZHLVH�Ä1RUG³��Ä2VW³��Ä6�G³��Ä:HVW³�"

��� :HOFKH� (UNHQQWQLVVH� KDW� GLH� %XQGHVUHJLHUXQJ� ]X� UHFKWVH[WUHPHQ� 6SLHOH�
FODQV"

��� 6LQG� QDFK� (UNHQQWQLVVHQ� GHU� %XQGHVUHJLHUXQJ� EHVWLPPWH� 6SLHOHSODWWIRU�
PHQ�EHVRQGHUV�LP�)RNXV�YRQ�RQOLQH�DNWLYHQ�5HFKWVH[WUHPLVWHQ"
)DOOV�MD��ZHOFKH"

��� :LH�EHZHUWHW�GLH�%XQGHVUHJLHUXQJ�GDV�=XVDPPHQVSLHO� UDVVLVWLVFKHU�� DQWL�
VHPLWLVFKHU�XQG�VH[LVWLVFKHU�(LQVWHOOXQJHQ�LQ�VROFKHQ�UHFKWVH[WUHPHQ�1HW]�
ZHUNHQ"

��� :HOFKH� (UNHQQWQLVVH� KDW� GLH� %XQGHVUHJLHUXQJ� ]XP� =XJDQJ� YRQ� .LQGHUQ�
XQG�-XJHQGOLFKHQ�]X�UHFKWVH[WUHPLVWLVFKHQ�6SLHOHFODQV"

��� :HOFKH� (UNHQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� UHFKWVH[WUHPH�
$NWHXU��LQQHQ�XQG�UHFKWVH[WUHPH�VRZLH�DQWLVHPLWLVFKH�XQG�YHUVFKZ|UXQJV�
WKHRUHWLVFKH�,QKDOWH�DXI�,PDJHERDUGV�ZLH��FKDQ���FKDQ��%LW&KXWH��*DE�XQG�
0LQGV�YRU"
D� :LH� KRFK� VFKlW]W� GLH� %XQGHVUHJLHUXQJ� GLH� $Q]DKO� YRQ� GHXWVFKHQ�

1XW]HU��LQQHQ�EHL�,PDJHERDUGV�HLQ"
E� :LH�VWXIW�GLH�%XQGHVUHJLHUXQJ�GLH�5HOHYDQ]�GHU�3ODWWIRUP�EHL�GHU�9HU�

QHW]XQJ�UHFKWVH[WUHPHU�$NWHXU��LQQHQ�HLQ"
F� :HOFKH� .HQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� $NWLYLWlWHQ� GHU�

,GHQWLWlUHQ�%HZHJXQJ�XQG�DXI�GHU�3ODWWIRUP�YRU"
��� :HOFKH�(UNHQQWQLVVH�OLHJHQ�GHU�%XQGHVUHJLHUXQJ�,QIRUPDWLRQHQ��EHU�QHX�

UHFKWH� <RXWXEH�.DQlOH�� ZLH� ]XP� %HLVSLHO� GHQ� .DQDO� Ä+DJHQ� *UHOO³� XQG�
UHFKWVH[WUHPH�VRZLH�DQWLVHPLWLVFKH�XQG�YHUVFKZ|UXQJVWKHRUHWLVFKH�,QKDOWH�
YRU��GLH�DXI�GLHVHQ�.DQlOHQ�YHUEUHLWHW�ZHUGHQ"

��� :HOFKH� (UNHQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� GLH� 9HUEUHLWXQJ�
UHFKWVH[WUHPHU�XQG�DQWLVHPLWLVFKHU�,QKDOWH��EHU�GLH�6RFLDO�0HGLD�3ODWWIRUP�
Ä*DE�DL³�YRU"
D� :LH� KRFK� VFKlW]W� GLH� %XQGHVUHJLHUXQJ� GLH� $Q]DKO� YRQ� GHXWVFKHQ�

1XW]HU��LQQHQ�GHU�6RFLDO�0HGLD�3ODWWIRUP�HLQ"
E� :LH�VWXIW�GLH�%XQGHVUHJLHUXQJ�GLH�5HOHYDQ]�GHU�3ODWWIRUP�EHL�GHU�9HU�

QHW]XQJ�UHFKWVH[WUHPHU�$NWHXU��LQQHQ�HLQ"
F� :HOFKH� .HQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� $NWLYLWlWHQ� GHU�

,GHQWLWlUHQ�%HZHJXQJ�DXI�GHU�3ODWWIRUP�YRU"
��� :HOFKH� (UNHQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� GLH� 9HUEUHLWXQJ�

UHFKWVH[WUHPHU�XQG�DQWLVHPLWLVFKHU�,QKDOWH��EHU�GDV�9LGHRSRUWDO�Ä%LW�&KX�
WH³�YRU"
D� :LH� KRFK� VFKlW]W� GLH� %XQGHVUHJLHUXQJ� GLH� $Q]DKO� YRQ� GHXWVFKHQ�

1XW]HU��LQQHQ�GHV�9LGHRSRUWDOV�HLQ"
E� :LH�VWXIW�GLH�%XQGHVUHJLHUXQJ�GLH�5HOHYDQ]�GHU�3ODWWIRUP�EHL�GHU�9HU�

QHW]XQJ�UHFKWVH[WUHPHU�$NWHXU��LQQHQ�HLQ"
F� :HOFKH� .HQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� $NWLYLWlWHQ� GHU�

,GHQWLWlUHQ�%HZHJXQJ�DXI�GHU�3ODWWIRUP�YRU"
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��� :HOFKH� (UNHQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� ZHLWHUH� UHFKWVH[�
WUHPH� 3ODWWIRUPHQ� ZLH� ]XP� %HLVSLHO� Ä3URIRUWLV� 'HXWVFKODQG³� XQG� Ä)UHL�
+RFK�³"
D� :LH� KRFK� VFKlW]W� GLH� %XQGHVUHJLHUXQJ� GLH� $Q]DKO� YRQ� GHXWVFKHQ�

1XW]HU��LQQHQ�GHV�9LGHRSRUWDOV�HLQ"
E� :LH�VWXIW�GLH�%XQGHVUHJLHUXQJ�GLH�5HOHYDQ]�GHU�3ODWWIRUP�EHL�GHU�9HU�

QHW]XQJ�UHFKWVH[WUHPHU�$NWHXU��LQQHQ�HLQ"
F� :HOFKH� .HQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� $NWLYLWlWHQ� GHU�

,GHQWLWlUHQ�%HZHJXQJ�DXI�GHU�3ODWWIRUP�YRU"
��� :HOFKH� (UNHQQWQLVVH� OLHJHQ� GHU� %XQGHVUHJLHUXQJ� �EHU� UHFKWVH[WUHPH�

7HOHJUDP�.DQlOH�YRU"
D� :LH� KRFK� VFKlW]W� GLH� %XQGHVUHJLHUXQJ� GLH� $Q]DKO� YRQ� 7HOHJUDP�

.DQlOHQ� HLQ�� DXI� GHQHQ� UHFKWVH[WUHPH� XQG�RGHU� DQWLVHPLWLVFKH� ,QKDOWH�
YHUEUHLWHW�ZHUGHQ"

E� :LH� KRFK� VFKlW]W� GLH� %XQGHVUHJLHUXQJ� GDV� 3HUVRQHQSRWHQ]LDO� YRQ�
5HFKWVH[WUHPHQ�HLQ��GLH��EHU�7HOHJUDP�.DQlOH�NRPPXQL]LHUHQ"

F� :HOFKH�,QIRUPDWLRQHQ�OLHJHQ�GHU�%XQGHVUHJLHUXQJ��EHU�GLH�9HUEUHLWXQJ�
UHFKWVH[WUHPHU� XQG� DQWLVHPLWLVFKHU� ,QKDOWH� VRZLH� GLH� 9HUQHW]XQJ� YHU�
VFKLHGHQHU� $NWHXU��LQQHQ� LQ� GHP� 7HOHJUDP�.DQDO� YRQ� ,%�)URQWPDQQ�
0DUWLQ�6��YRU��ZZZ�LGHQWLWDHUH�EHZHJXQJ�DW�RUJDQLVDWLRQ��"

G� :HOFKH�,QIRUPDWLRQHQ�OLHJHQ�GHU�%XQGHVUHJLHUXQJ��EHU�GLH�9HUEUHLWXQJ�
UHFKWVH[WUHPHU� XQG� DQWLVHPLWLVFKHU� ,QKDOWH� VRZLH� GLH� 9HUQHW]XQJ� YHU�
VFKLHGHQHU�$NWHXU��LQQHQ�LQ�GHP�7HOHJUDP�.DQDO�GHU�QDWLRQDOVR]LDOLVWL�
VFKHQ�*UXSSLHUXQJ�Ä1RUGDOGHU³�YRU"

��� :HOFKH�%HGHXWXQJ�PLVVW� GLH�%XQGHVUHJLHUXQJ� LQVJHVDPW� GHP� VRJ�� Ä'DUN�
6RFLDO³��DOVR�SULYDWHQ�0HVVHQJHU�.DQlOHQ�XQG�RQOLQH�3ODWWIRUPHQ��EHL�GHU�
9HUQHW]XQJ�UHFKWVH[WUHPHU�XQG�UHFKWVWHUURULVWLVFKHU�$NWHXU��LQQHQ�]X"

��� ,QZLHIHUQ�KDW�GLH�NRRUGLQLHUWH�,QWHUQHWDQDO\VH�.,$�U�YHUJOHLFKHQGH�VWDWLVWL�
VFKH�$XVZHUWXQJHQ�]XP�3KlQRPHQEHUHLFK�5HFKWVH[WUHPLVPXV�GHU�OHW]WHQ�
I�QI�-DKUH�HUVWHOOW"

��� ,QZLHIHUQ� KDW� VLFK� GHU� 0RELOLVLHUXQJVJUDG� UHFKWVH[WUHPHU� %HVWUHEXQJHQ�
ODXW� .,$�U� LP� ,QWHUQHW� LQ� GHQ� OHW]WHQ� -DKUHQ� YHUlQGHUW� XQG� PLW� ZHOFKHQ�
=DKOHQ�OlVVW�VLFK�GDV�XQWHUOHJHQ"

��� :HOFKH� I�QI� ,QWHUQHWSRUWDOH� VLQG�PLW� MH�ZHOFKHQ�.OLFN]DKOHQ� �JHUQH� DXFK�
DQGHUH�3DUDPHWHU��GLH�HLQIOXVVUHLFKVWHQ�LP�%HUHLFK�5HFKWVH[WUHPLVPXV�ODXW�
.,$�U"

��� :HOFKH� (UHLJQLVVH� LP� %HUHLFK� 5HFKWVH[WUHPLVPXV� I�KUWHQ� ODXW� .,$�U� LQ�
GHQ� OHW]WHQ� I�QI� -DKUHQ� ]X� GHQ� JU|�WHQ�0RELOLVLHUXQJVZHOOHQ� LP� ,QWHUQHW�
XQG�DXI�ZHOFKHQ�3DUDPHWHUQ�EHUXKW�GLH�$QDO\VH"

��� :HOFKH�6WDWLVWLNHQ�NRQQWHQ�DXI�*UXQGODJH�YRQ�.,$�U�]XP�VR]LRORJLVFKHQ�
3URILO�GHU�1XW]HULQQHQ�XQG�1XW]HU�LP�%HUHLFK�5HFKWVH[WUHPLVPXV�JHQHULHUW�
ZHUGHQ"

��� :HOFKH� UHJLRQDOHQ�6FKZHUSXQNWH� LP�%HUHLFK�5HFKWVH[WUHPLVPXV� HUJHEHQ�
VLFK�ODXW�.,$�U�LQ�GHQ�OHW]WHQ���-DKUHQ"

��� :LH� YLHOH� SRWHQ]LHOOH� UHFKWVH[WUHPH� %HVWUHEXQJHQ� VLQG� LP� .RQWH[W� GHU�
.LD�5�LQ�GHQ�OHW]WHQ���-DKUHQ�EHNDQQW�JHZRUGHQ"
:LH�LVW�PLW�GLHVHQ�(UNHQQWQLVVHQ�XPJHJDQJHQ�ZRUGHQ"
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��� )|UGHUW�GLH�%XQGHVUHJLHUXQJ�0D�QDKPHQ�RGHU�3URJUDPPH��GLH�VLFK�JHJHQ�
GLH�8QWHUZDQGHUXQJ�YRQ�6SLHOHSODWWIRUPHQ�GXUFK�5HFKWVH[WUHPLVWHQ�HQJD�
JLHUHQ"
)DOOV�MD��ELWWH�DXIVFKO�VVHOQ�

��� :HOFKH�NRQNUHWHQ�0D�QDKPHQ�SODQW�GLH�%XQGHVUHJLHUXQJ��XP�1XW]HULQQHQ�
XQG�1XW]HU� YRQ� 6SLHOHSODWWIRUPHQ� YRU�+DVVUHGH� XQG� %HGURKXQJHQ� GXUFK�
5HFKWVH[WUHPLVWHQ�]X�VFK�W]HQ"

��� 6LHKW�GLH�%XQGHVUHJLHUXQJ�GLH�*HIDKU�HLQHU�GDXHUKDIWHQ�(WDEOLHUXQJ�VR]LD�
OHU�1HW]ZHUNH��ZLH�9�.RQWDNWH�Ã�0HVVHQJHU�'LHQVWH�RGHU�*DPHVFKDWV�I�U�
GLH�9HUQHW]XQJ��5DGLNDOLVLHUXQJ�XQG�9HUEUHLWXQJ�GHXWVFKH�5HFKWVH[WUHPLV�
WHQ"

��� :HOFKH� NRQNUHWHQ�0D�QDKPHQ� SODQW� GLH�%XQGHVUHJLHUXQJ� �DXFK� JHPHLQ�
VDP�PLW�GHQ�/lQGHUQ���XP�DWWUDNWLYH�XQG�DOWHUVJHUHFKWH�$QJHERWH�]X�VFKDI�
IHQ��GLH�GLH�)lKLJNHLW�XQG�GLH�%HUHLWVFKDIW�GHU�%�UJHULQQHQ�XQG�%�UJHU�I|U�
GHUQ��]��%��LQ�VFKXOLVFKHQ�XQG�DX�HUVFKXOLVFKHQ�,QVWLWXWLRQHQ����EHU�0HGLHQ�
YHUEUHLWHWH�,QKDOWH�NULWLVFK�]X�KLQWHUIUDJHQ��EHZXVVW�YHUIlOVFKWH�,QKDOWH��GLH�
]XU�5DGLNDOLVLHUXQJ�GLHQHQ��DOV�VROFKH�]X�HUNHQQHQ"

��� :HOFKH� 0D�QDKPHQ� HUJUHLIW� GLH� %XQGHVUHJLHUXQJ�� XP� 1XW]HULQQHQ� XQG�
1XW]HU�VR]LDOHU�1HW]ZHUNH�YRU�SROLWLVFKHU�'HVLQIRUPDWLRQ�XQG�YHUIlOVFKWH�
,QKDOWH��GLH�]XU�5DGLNDOLVLHUXQJ�GLHQHQ��]X�VFK�W]HQ"

��� )LQGHQ�$XVZHUWXQJHQ�UHFKWVH[WUHPLVWLVFKHU�,QKDOWH�E]Z��HLQH�%HREDFKWXQJ�
GHV� :LUNHQV� HQWVSUHFKHQGHU� 1HW]ZHUNH� LP� ,QWHUQHW� �EHU� GDV� Ä)RUXP�
5HFKWVH[WUHPLVPXV�GHU�.RRUGLQLHUWHQ�,QWHUQHWDXVZHUWXQJ³��.,$�5��KLQDXV�
VWDWW"
:HQQ�MD��ELWWH�2UJDQLVDWLRQHQ�DXIOLVWHQ��:LH�YLHOH�0LWDUEHLWHU�VLQG�PLW�GLH�
VHU�$XIJDEH�EHWUDXW��:LH�ZHUGHQ�(UNHQQWQLVVH�JHQXW]W"

��� ,Q�ZHOFKHU�)RUP�EHREDFKWHW�E]Z��HUIDVVW�GDV�%XQGHVNULPLQDODPW�XQG�RGHU�
GDV�%XQGHVDPW� I�U�9HUIDVVXQJVVFKXW]�6SLHOHSODWWIRUPHQ� UHOHYDQWH� ,QKDOWH�
]X�7KHPHQ�GHU� UHFKWHQ�3ROLWLVFK�0RWLYLHUWHQ�.ULPLQDOLWlW� �30.��XQG�KDW�
HV�QDFK�YHUJDQJHQHQ�7DWHQ�$QSDVVXQJHQ�JHJHEHQ"

��� ,QZLHIHUQ� LVW�GLH�%XQGHVUHJLHUXQJ�GHU�$QVLFKW��GDVV�GLH�3ODWWIRUPHQ� LKUHU�
UHFKWOLFKHQ� 9HUDQWZRUWOLFKNHLW�� JJI�� UHFKWVZLGULJH� ,QKDOWH� ]X� �EHUSU�IHQ�
XQG�]X�HQWIHUQHQ��LQ�DXVUHLFKHQGHP�0D�H�QDFKNRPPHQ"

��� +lOW� GLH� %XQGHVUHJLHUXQJ� GLH� =XVDPPHQDUEHLW� GHU� 6SLHOHSODWWIRUPHQ�PLW�
6LFKHUKHLWVEHK|UGHQ�I�U�DXVUHLFKHQG"

��� 0LW�ZHOFKHQ�6SLHOHSODWWIRUPHQ�VLQG�%XQGHVUHJLHUXQJ��%XQGHVNULPLQDODPW�
XQG�RGHU�GDV�%XQGHVDPW�I�U�9HUIDVVXQJVVFKXW]�ZDQQ�PLW�ZHOFKHQ�NRQNUH�
WHQ�$QOLHJHQ�LQ�.RQWDNW�JHWUHWHQ"

��� 0LW� ZHOFKHQ� $NWHXUHQ� KDEHQ� %XQGHVUHJLHUXQJ� %XQGHVNULPLQDODPW� XQG�
RGHU� GDV�%XQGHVDPW� I�U�9HUIDVVXQJVVFKXW]� LQZLHIHUQ�.RQWDNW� DXIJHQRP�
PHQ��XP�GLH�JUHQ]�EHUVFKUHLWHQGH�=XVDPPHQDUEHLW�XQG�6WUDIYHUIROJXQJ�]X�
YHUEHVVHUQ"

��� 1DFK� ZHOFKHQ� .ULWHULHQ� ILQGHW� GLH� 3ULRULVLHUXQJ� GHU� ,QWHUQHWPRQLWRULQJ�
0D�QDKPHQ� YRQ� %XQGHVNULPLQDODPW� XQG� %XQGHVDPW� I�U� 9HUIDVVXQJV�
VFKXW]�GLHVHU�,QKDOWH�DXI�6SLHOSODWWIRUPHQ�VWDWW"

��� :LH�KRFK�EHZHUWHW�GLH�%XQGHVUHJLHUXQJ�GLH�*HIDKU�P|JOLFKHU�1DFKDKPHU�
UHFKWVH[WUHPLVWLVFKHU� $QVFKOlJH� GXUFK� �VHOEVW�UDGLNDOLVLHUWH� (LQ]HOWlWHU�
RGHU�.OHLQVWJUXSSHQ�XQG�VLHKW�GLH�%XQGHVUHJLHUXQJ�HLQH�QRFKPDOV�HUK|KWH�
*HIDKU�QDFK�GHU�7DW�YRQ�+DOOH"
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��� ,VW�HLQH�0HOGHVWHOOH�GHU�6LFKHUKHLWVEHK|UGHQ�JHSODQW��EHL�GHU�VFKQHOO�XQG�±�
JJI��DQRQ\P�±�+LQZHLVH�JHJHEHQ�XQG�VWUDIEDUH�,QKDOWH�DXI�HQWVSUHFKHQGHQ�
*DPLQJSODWWIRUPHQ�JHPHOGHW�ZHUGHQ�N|QQHQ"

��� ,VW�YRQ�6HLWHQ�GHU�%XQGHVUHJLHUXQJ�JHSODQW��DXI�GLH�EHVWHKHQGHQ�,QWHUQHW�
EHVFKZHUGHVWHOOHQ�PLW�GHU�%LWWH�]X]XWUHWHQ��LKU�(QJDJHPHQW�DXI�HQWVSUHFK�
HQGHQ�3ODWWIRUPHQ�DXV]XGHKQHQ�E]Z��]X�LQWHQVLYLHUHQ"

��� :LUG�GLH�%XQGHVUHJLHUXQJ�YRU�GHP�+LQWHUJUXQG��GDVV�*DPLQJSODWWIRUPHQ�
LQ� YRUKHULJHQ� (QWZ�UIHQ� GHV� 1HW]ZHUNGXUFKVHW]XQJVJHVHW]HV� �1HW]'*��
DXIJHQRPPHQ��NXU]�YRU�GHU�9HUDEVFKLHGXQJ�GHV�*HVHW]HV�DEHU�ZLHGHU�DXV�
JHQRPPHQ�ZXUGHQ��EHL�GHU�DQJHN�QGLJWHQ�1RYHOOLHUXQJ�GHV�*HVHW]HV�DXFK�
$QELHWHU�YRQ�*DPLQJSODWWIRUPHQ�LQ�GHQ�5HJHOXQJVEHUHLFK�DXIQHKPHQ�RGHU�
VROOHQ�GLHVH��ZLH�ELVODQJ��QLFKW�XQWHU�GLH�5HJHOXQJHQ�GHV�1HW]ZHUNGXUFK�
VHW]XQJVJHVHW]HV�IDOOHQ"

%HUOLQ��GHQ�����1RYHPEHU�����

.DWULQ�*|ULQJ�(FNDUGW��'U��$QWRQ�+RIUHLWHU�XQG�)UDNWLRQ

'UXFNVDFKH��������� ±���± 'HXWVFKHU�%XQGHVWDJ�±�����:DKOSHULRGH

*HVDPWKHUVWHOOXQJ��+��+HHQHPDQQ�*PE+�	�&R��.*��%XFK��XQG�2IIVHWGUXFNHUHL��%HVVHPHUVWUD�H���±����������%HUOLQ��ZZZ�KHHQHPDQQ�GUXFN�GH
9HUWULHE��%XQGHVDQ]HLJHU�9HUODJ�*PE+��3RVWIDFK�����������������.|OQ��7HOHIRQ����������������������)D[����������������������ZZZ�EHWULIIW�JHVHW]H�GH

,661����������
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